
itlLF OIL CO. SELLS
S $36,000,000 NOTES
f<! _

!}£tic Ts Scheduled for OfferInson Monday hy BankingSyndicate.
!
Tlie Gulf Oil Corporation haa sold to a

diking syndicate $3o,000,Q00 of twelve-

>jjr 7 per cent, notes and the issue Is
hcdulcd to he offered on Monday at

>«!' or thereabouts. This financing is
pbably the largest single offering to
I'htade tn the second week of February.
av i. i.. a.i.. .. ih. tun nnn nnn
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wwn to be on the fire for early offerotic
Qulf Oil syndieate "will be headed

»the Union Trust Company and Mellon
ational Bank, both of Pittsburg, and
.$names of the Guaranty Trust Comwiyand the Bankers Trust Company
ifl appear on the circular of the issue,
la group of offering houses will include
ijdwn Brothers & Co. In Philadelphia
v£ Halaey. Stuart & Co. in Chicago,
iff other prominent bankers will aid in
9 distribution.
In June. 1919, the Union Trust Comiriyof Pittsburg and the Mellon NaoosiiBank of tliat city with the Guarityand the Bankers Trust companies
fW*d $18,000,000 of 6 per cent, serial
itea. the first third maturing on July
$»«xt and the other two. of $6,000,000
ich, following twelve and twenty-four
onths later respectively. These notes
re .not subject to redemption prior to
leir respective maturity dates. The
:w financing has to be of unsecured
>tes under the provisions of the outandingindenture, which provides subantiallythat so long a3 any of the
>tes shall be outstanding and unpaid
e Gulf Oil Corporation will not c reate

permit to exist any secured indebted
s$on or. against its properties.

The new financing will caro for the
,000,000 due on July 1, 1921, and pro-
as lunus me cuinpanj a xurwier ac?lopment
BOND NEWS AND NOTES.

^
"Average Bond Prices

Y«at«r- »t Week
day. Change. Ago. Bw.Jl

TO Halle 71.05 ..05 73.19 73.18
10 Industrial*. 88.78 ..50 89.13 80.13
5 Hub. CIII... 0170 4.18 01.25 00.07
5 foreign 93.20 +.20 #3.57 90.82
30 Bond* 80.33 ..13 77.16 78.35^

An Active AVeek.
In addition to tlie $35,000,000 Gulf Re-
fins Corporation issue the items which
ako up the total of about $110,000,000
elude the following:: At least $15,000.-
i0 of Chicago and Nortliwestern 6Va]
r.cent. bonds, to be offered on or about
ednesday ; Atlantic Gulf, slightly more
an $10,800,000 in two pieces, about t:»e
Iddlc of the week: Chile Republic,
:5,000,000i in the latter part of the
eek If the present plans bo carried out:
public utlMtv issue of $10,000,000 and
pper debenture financing aggregating
0,000,000, In the latter part of the
eck.

kIrago it Sorthwe»(frii Hallway.
Directors of the Chicago and NortheslernRailway will hold on Tuesday
meeting In which it is -planned to

ithorize the Issuance of bonds, which
IM tie sold to Kuhn, Ix>cb & Co. The
irpose of the financing is to caro in
Ivftnce for the maturity on April 15 of
0,000,000 of thirty-year sinking fund
benturc 5s and for the maturity on
«y 1 Of $5,000,000 of Milwaukee Rake
lore Western consolidated mortgage
. The new issue, if modelled after the
cent Pennsylvania issue, will be %
5,000,000 fifteen-year 8V6 per cent,
nd.

Copper JVotea Coining.
nana for the sale of an issue of denturesby the Copper Export Assoatlonto provide funds to carry the big
rplus of copper metal In this country
?rs concluded definitely in yesterday's
eclal meeting of the association,
itdcr an agreement made in that meets'itwas decided to withhold definite
tails of the proposed issuo until early
*t week, when it will ho formally an-
nrieca. it was loarnca, However, mat
e issue will be 140,000,000, covering
0,000,000 pounds of copper to l>e
edged as security for the debentures
10 cents a pound. A banking syndite,headed by tho National City Comityand the Guaranty Company and

eluding other large banking lnstitu>hswhich hold loans of copper
oduccrs, will handle the Issue, which
ekpoctod to tstke the form of one to
c year notes bearing 8 per cent, inrest.

Minnesota Award To-day.
Tlio issue of 14,538,000 of 5 per cent,
inds of ten year average of the State
Minnesota, sealed bids for which

ere opened on Thursday, will be
carded to-day at 10 o'clock, Minnesota
ne.

Surplus of Application*.
Applications for participation In the
nclicate handling the 60.000,000 francs
per cent, bonds of the Paris-Orleans
nilroad Company have been largely In
cess of the amount available.

Manchester Traction Offering.
Tucker, Anthony A Co. arc offering
14,000 of Manchester Traction, Light

Power Company first refunding
iftgagc sinking fund gold 7 per cent,
iids due on August 1, 1032 at 98 !4
<1. Interest to yield about 7.30 per cent, i
iQ. bonds are Issued to refund a like
nouiit of consolidated mortgage 6s, due
pApril 1, 1921, afler when the new
ndy will bo secured by a first lien on

0" property. Tho issue, therefore, will
t Increase 'ho company's funded debt.
1920 Its net earnings amounted to

arly two and a half times all Interest
arg<\«.

Tnlenalrr Iasnr All Take*.
tr.

Subscription book* for the 112,000.000
T'dewntrr Oil Company ten year

rvlsi r.hloh were opened at the office
W»* S'lrst National Bank at noon

vere closed Immediately, ap-
-irrotis for HO.oOn.ono having been
(tied. J

>>ir Oil Inane Planned.

I'hrt 'Invincible oil Corporation has
uip tentative arrangements with
m&iiiK Interests for the Issue of
(TOQflO of new notes to take care of
touring obligation* amounting to
ew,0<tO ami to provide additional workit,1'npital for current requirements.
ld/Jletails of maturity. Interest, rate,
.VTiaVft not been definitely arranged,
t It Is expected that the issue* will

Sj' X p<r cent. Interest and have a

prtlble feature sltnllar to that of
maturing notes.
»»

^Vr Mill* (fare H»nd Project.
''he Spanish Itlver Pulp and Paper
ills, I,td., a Canadian concern, has
lied a stockholders' merlins for March

ft? Toronto to ratify a proposal of
wtbard to authorize an Issue of 12*>.'.Btyof mortgage bonds, tt Is believed
at kVOO.COO series bonds, probably Ss,
II be issued soon.e

Bankers Buy Realttn nonds.
4a- Issue of' city of Reglna thirty
nr s'4 per cent, bonds has been sold

he Canada Trust Company and

I

BONDS IN STOC
FRIDAY, FEBUl

Day's sa)«i5 $
Vear to di.te 31

RANGE OF LTB1
(All Liberty bond transactions

Closing. Sales (in
Bid. Asked.Yield. 11,000s)
)1.90 91.98 3.98 .211 3Vis (1932-47)..
86.00 87.i»0 4.60 .. 1st cv. 4s (1932S6.4086.70 5.02 S 2<l 4* (1927-42).,
87.00 87.50 5.24 32 1st cv. 4Via (193:
S6.10 86.50 5.30 1,684 2d ev. 4Vi» (1927
&8-00 ist-6d 4Ua

7 2d cv. 4Vis. reg.
S9.88 89.96 5.82 41S 3d 4U* (192S)..

20-3d 4 Vis. reg
86.94 87.00 5.37 2,349 4fh 4Via ( 1932-38
97.16 97.22 5.96 603 Vic. 4%s (1922-2

Vic. 4 Vis, reg. ..

97.14 97.22 4.92 1,012 Vic. 3*»s (1922-2

United States, Foreign Government, R;
U 8 « coup Japanese <a Cbee ft O 414* 1

1 103U 1 8t7a J ?ti
.4 62 0 . .... ,73l3 1

3 6134 1 70
French Rep 8s :j sO dl >2 Chjft Alton ai-s

receipts 3 6164 l .. ..37
199 CBftQ Joint 4« 1

10 r»78 NY city 4LSJ7 | 97^
7 9834 May 20 Wlj 1
1 987s 10 , . .93U Sfi 971«

199 80 9714
& 98-U Adams Exp «S| 2.4 9748
1 9078] 1 60(8] ChlBiQ gm is
5 983s1 Alaska O cv #s 0 811s
9 987g Series A Oil (it West 4s

City of Paris 1 187s a801
2 9«14 Am Dock Imp 1 80
19 90 1 99 2 81 1
10 UOlS AmSmeltARVj CMftPugetSia
United Klngilm 3 7778 1 973,

8H* 1131 12 78 CM431P cv h
23 991S 1 777Hi 1 69'!4
3 90 3-10 AmTft'l' cv S< C M k St I' Kin
3 9018 4 0812 4ha
9 99 3-10 1 0.->34 1 77I4

20 99U1 2 «>>2 C 11 A St F cv
3 99 3-10 AniTAT clt 4ta»

I»2J 1 8IV 4 60
10 0.>U 1 81 OR C M A H( P TJ
14 05%' 2 Sl'2 4H* I
54* iM 4 81314 1 64
5 887g>AraT*T clt 4s 11 6334 J
2 8M4! 4.. J 78U 1 63
12 8S7gl i 781? C M ft StP deb 1
3 8834 1 7834 48
2 887s'AmTAT cv 4s 11 02 J
4 8834 5 6734; 1 63
1 SSflg 1 673s CbiMllftStP 4S
2 8834 2 #734! 3 693*
26 88Ss Armour 4J4» 1B-11
1Hi 1*77 4 80 2 76
4 86Og 3 80131 C& N W deb 1933
2 8«la 2 80 2 90
1 8638 A T ft S F cv 4s ChftNW 34s
4 S6I4 1 6812 20 663g

Belgian Gov 3s AT ft SK gen 4s Cbl Rys 1st 4s
wbeo tssuoci 4 78 2 62 ]
38 100 1..S30...7734 2 6134
3 tOOlg 2 777a 4 62

65 100 6 78 Chi KlftP fd 4«
1 lOOIg 11 .7734 3 677b ]
6 10O AT ft 8K adj 4s 1 68
1 1001R stamped 22 673t

2 1 103 9 71 4 68
5 lOOlgj All ReflnlngflHs 2 671a I
6 100 wbeo Issued ChlDnStn *tjs

Belgi*oGov7Hs4r. efllgi certificates
50 963<' 25 99 1 103l3

" 1 07 1 90la ChiCnSto 4hs
Beglian Gov 4s 38 993* 1 8I-4

1925 42 901a Cbl ft W lud 44
4 91 AtUuUCKrult7*| .1 HO I

ItallanGov «H« 2 <MI2i Chile Copper 7»
483 1 6* 2 : 947g

2 82381 2 67 4 941 j I
Denmark Or fe AtCoastLine 4t, Chile Copper «»

certificates 3 7734 3 73U
1 9834I 10 78 6.. 73
4 90 Atl 0 L clt 4* COOIcStl, 8 1
10 981*1 4 72 1 *934
1 OaSgl 10 7I34 1 89l4 1
7 981* I 71*8 1 8918
1 98^1 9 71'34 8 89 I
1 981*' At Coast Line 7s 2 .891*
2 9834 1 10234 CCOAStL. 4tj8 1
1 99 Belt A Ohio «» 1 79

Danish Con 1 90 CCCAgtLStL. 1
Municipal 8s] 4 893C Is
when issued 0 897gi 1 701* I
r, 98 1 8931 CCC<*8t L Oln
2 981g' B A O Cs 1995 1V4M9 I
44 98 20 68IS 2 66
City of Copon- 1 68!* Col 8o ext 4Vp I

haseu 6Ha ,r> 68 5 73Sg
2 73 1 681a 1. .830 .73l4 I
4 73l2 7. 68 4 73

Norway Oov8t B A O ct 4Hs ConnKyA1<4l:s l
certificates 1 08.>a stamped

2 9938; 2 68>a 12 371a
2 9934' 5 68og Con Oas 5-yr 7s
1 90/8 BaltAO gold 4s 1 100
5 9934 6 67l2 1 997. ]

City of Chris-1 BaltAOhlo 3Ss CubaCaueScv
tlanla to 1 82l2 2 84

2 97I4I BaltAOSW 3Vi« 2 83"'8
1 07l8 1 771a 1 84 1
3 97l4 8 7734 2 837g

SwlaaOoTto 4 771*4 Cuba B B to i
receipt* BAOPI.RA. 2 fl.V?

1 102 W Va 4« l 06 1
1 1021a 3 6314 DelA11 ud fd 4i
3 102 10 .05 I 4. HO 1
1 102% 3 643*: Dm* MtoOH

City of Berne J* BAO ToltC 4« is 64 1
-certificate* 5 54% 1 63%

1 9.".a*; Bell Tel Pt 7i 30 «37a
1 95 a receipts 20 64

CltyofZwicbS* r> 10212 Den A BO fd Is
2 97 10 1023« 6 43
2 9612 Beth Stl fd 5* 2 423* J
2 96%, 1 83la 3 43%

DmCaaadaSVj* Bkn Hap Tr 7* 10 4a<g 1
IM925 45 certificate*

1 90ia certificates 6 4213
Dotn Canada ts stamped DeeU&PlDto !

1921 3 49% 6 40
1 99% 5 41 Dee Ed Ss 1940 I
2 99% Bkn RT 4s 1 8»la
INI 8 30 DoquemsLtta

1 87ia Bkn Co El 1st 2. .89% 1
2 *7%l 1 6418 1 90
2 87% Can Nor Hy % 8 S97g j
1 87i2i receipts 1 80%

US Of Mexico St 2 100"g ETVAG dlv 6* J
10 43ia] 1 101 1 soig
2 43% 5 100% Krte 1st con 4e 1
3 44 1 100% 5 53
5 44%; 1 10013 tnecettser.A
5 44% 2 1007* 4 39
31a 44% 2 100% Eriecv User B

10 44%] 2 100% 2 39
118 of Mexico u 2 1007r Erie ce is aer D
3 32 Oal Gas A E 7s 1 42
1 32'a t 83% Erie sen 4s 1

Domlocn RepOs Cen Leather J« 1 41%
6 75%' 4 91% 1 41%
1 76 10 91% 10 41%

1 1 75% 35 91 GrTr RyOaa Te
5 75% Cen New Ens 4b receipts
6 751*! I 62 ft 1011a
1 75U| Cent FaclAr lat 2 101**

CblnnaOoTtH! 1 72'1« H»rlem«*PO M
2 4t<al 17 73 1 ftKl2
1 418* A 7278 flock VftI 4U*

JtpiIMMIMy.O * O CV H 4* ,
*' V2,. t

2 «07S! 3 821a . J ,,1 811*| r. ho|4;Hu<1 * M«n fd j
3 807j 4 823* A
30 81 8 8ia* 6 .....63
0 *H*CAOc»«H« HudA Man *11 J
ft 8|1« » 7fila 10 281 a

2ft 81 1 1iy\i 2 28ft*
Japanese 2d4if; ft 7S9* 2 28.34 J

381 9 757* ft 2Hft*
1 811* 2 7ft 2 281a

at 81 4 781* 11 287*

McLeod, Young, Wler & Co. of Toronto C
al 100.70.

I). A II, (i. Drctnrra Dnnd Internal. f

The Denver and Kio Grande Itallroad ''

Company has declared the regular li
Heml-annnal Interent of 3<j per cent, on c.
It« adjustment bonda for *lx month* .
ended on December 31. The payment pwill be made on April 1 and la to be .1

>360,000. J,
L, A V. Aak* to lone Bond*.
The Louisville and Nashville Railroad a

i"'otnpany haw applied to the Interstate fi
Commerce Commission for permission
to Issue $3,400,<W0 of first mortgage
bonds, tho Issue to be secured by a
general first mortgage on all the propertiesof the Southern snd St. Louis
Hallway Company. The Wheeling and
f-nke. Krie Railroad Company has asked p
for authority to Issue MM.000 of refund- 'h
ng mortgage bonds to b^ar Interest at It
> per cent., and the proceeds to be Cjjsed to reimburse the carriers' treas-| J.
try for expenditures made for efpilp- c
ment. The New Orleans, Texas and C
Mexlco Hallway Company has been C
trsnted authority to Issue $x00,nf«> of p
first mortgage <1 per cent, gold bonds j,j
ind $430,Otio of S per cent, non-cumula- II!
tlvo Income bonds snd pledge them J1
rith the Secretary of the Treasury as

lecurlty for a loan of $1.749.CI# from
the Oovernment, and Issue not mora M
!han 1680.000 of f> per cent, non-cumula- M
tlve income bonds, series A. |
$1,400,000 GOLD PROM IWBOEX. N'i
The National Bank of Commerce in p,

S'ew York has received a shipment of P>
11,400.000 in English gold bars from the f"1
Jverlges Klkebank. the ftwedlah Gov- |Jjtrnment's bank. The consignment ar- SJ
Ivrd on the I'rottnldgholm of the Swed
sh-Amerlean Line, which brought In on «r

December 31, $1,300,000 from the fiver- J1,*1
ges Rlksbttnk for the Bank of Com-lyj
nerce. ' w

\

THE NEW

:k exchange||
rARY 4, 1921.

1921. 1920.191910.274.000$13,540,000 ll.Y764.000
17.565.000 415.711,000 348,574,000
SRTY BONDS.
suDjeci to l'io DroKcrage.;

Net
Open. High. Low. Last Clrgs.
91.00 9-.00 91.82 91.90 +.00

IT)
86.00 86.30 80.00 86.30

2-47). 87.00 87.18 86.70 87.18 +.18
-42). 80.24 86.54 85.SO 86.50 +.16

86.34 86.34 80.34 86.34 .1.54
S9.80 89.94 89.36 89.90 +.06
89.74 89.74 89.74 89.71 + .24

) 86.90 87.02 86.30 87.00 +.36
3)... 97.10 97.22 97.08 97.18 +.04

97.00 97.00 97.00 97.00 ..08
3)... 97.14 97.14 97 08 97.14 ..02

kilroad. Industrial and Other Bonds.
It Ceut is ISSli N Y On ">H« StL A SaoFrau |.
2 71 J ... .6734 Series B LIICeo fd 4.« MlNYCenLS 3t*» 7 731a
1 74L'I 1 «3lg 1 731s
1 70 .4 YChi&StL 4s StL A SanFran
2.. 7ft 1 79lH Series 0

lllnois Stl 4hs NYCAStUlbls I KA
I81 5 731V 1 871*

uterb It T (il N Y Dock ss lEtLASanFrau
St IMS 2 63 adj Ss

20 53 NY lias KLt H 21 65
13 33U A P 4s 2 «47«
10 53 1 AS 3 85
1 1 527g N Y L K A Wst 3 643s
25 53lgi Dock ex lis 27 04'»
0 53 1 76 3 0434
1 531aNYNH5.il: 1 65

uterboro- Met cv as 1 04"'
col truat 44s 3 671a] 2 6434
20 197a 0 O7I4 StL A SanFrao

1 101 j N Y Ry« adj Ss' lac <a
1020 certificates 47 4R
1 19-14 4 4I2I IB 471a!
5 20 3 4 4 477g
certificate* N Y 8 Rys 4tvs 5 471?

20 161a 2 407g 11 48
20 1«3.| NY Tel gin 4H* 7. 471?

7. 17 1 773g 6 4738
10 lfll-a 1 7"u 10 477.!
nt II Marine 6» 11. .t,30. .?7U -4«
1 sua 8 77U BtLouuaw s»

o*a Cell 1st 5s 10..S30...77 2 65
5 70U 3 771a 7 641a!

owaCeotral 4a NY Waetehest'r 2 63
T. 40 A Boston 4H« BtLSW con if

Ki:FtS*M4s 1 421a 2 631?
2 67,14 1 4Ha Beabrd A L 6s
2 67,3g NlagFlsPwr5s 4 4914
1 6.334 1 87U 2 403g

San C Bofd 8a Norfolk Sou 6a 3..' 4!>'a
1 743j 1 5318 6 4918
5 7414 NorfftW (tm 6s .3 40
0 74*8 1 103 5 40l4
6 741s NorfJtW c» «« 4 49
3 7414 17 10318 1 497g
1 74 Norfolk A W 4s 6 4912

Kan City So 34 2. 77U 8eabd A L ad)
2 .7>478 N Ry of Cal 5a 2 351?
6 55 2 901? 1 35
8 543* Nor Btatca'Pwr 0 353g

Kan CityTer 4a 1st is Ser A 1 351?
.3 73la 1 783s Seabd A L rd 4s
1 7214 NW Bell Tel 7i 9 40

25 72'a 2 963« SoutbPac cv 4a
^sck Stl 6a 1623 31 061? 1 7814
2 943s 5 9614 2 78^

Lack Stl 5* I960 10 0638 34 78
10 77,1? 3 96l2 1 7Kl4
1 75l8 1 .9638 0 7S

275 8 9612 South P»C fd 4a
1 751e NortbernPac 4a 5 771a

.844 MS 4s 1926 2 77U 1 773s
1 84i.i NortbernPac 3s Boutb Pac 4s *

16 8412 1 57,14 2 703«
,8A MS 4s I9JI S 551 % Southern Ry 5s
10 S3 4 5514 1 87UI
4 83!s 1 5534 1 8013

183 10 556s 17 8OI4
.ehigli Val 6a OreWash RR6c South Ry gm 4 s
2. ...... 0S3i Nar fd 4a 1 50.3

ilggett A M 7s 5 .73 3 59l.t
5 106 Pacific Oaa 5a 2 596s

.iggett A M5s< 1 77 Steel ATuheOo
1 8214|Pac Tel & T 5s of America 7s yr'

.ong Isl 5a 19371 2 83 16 .95*4 h|
4... ...62 Penna 7s ThlrdAr sdl 5a hi

.on* ihi rn 4s n lu.ny 3 ;0l,,
468 2 1033s! 0 307« 111

h>ii & Nash 7s 1 10.t.">s 7 31 ,Hr
2 10t 1 lO.'tlaj 25* ""*'! 31'? M

jOU * Nash 4s 2 10:!3g t"oI St L &W 4s 1.'
1 81,3 3 10:03 s 47

.ou* N St I, 6s I...... 10:0% 2 4« Va6 100 Penna «Hs 10 ,133. 10
, t N So M 4s when issued ,, . .

5 71U 20 0914 DnPac 10-vr as rn
Uanhat Ky 4s 1<", 90% 1 *> » p,
157 f, 99lj ® 10013
stamped l'..'.W9» tnlonPaclflc 4. l»e
1..C....60 30 9OI4 3 82U or

257 6 00%!., * 83 (it
Mldvale 8tt Ss 41 9<,l4 UnlonPac O'4s fo
3 76 r, 99:*, 3 83,8 pcMinn* 8t 1,4s 10 »Ur.>
1 40"a 2 ftMg OB RR 8F fd R<

H8tP*8S M 4> 23 eolil Kq Trust ctf« til
4 8013 « 89% i..!4 t'1

Ho K * Ttpr 4s 25 99^ PS Realty*! 5s fr
2 5*% 5 99% fMo K * Tex fd 7 t .Mi*
5 54 Peooa to IMSU O 8 Rubber nsa ch

Ho Pac 5.s 1945 3 89 ,7V 4 N'
5 80 1 89 ln
Mo Pao KB 4i 6 801» 0 8 Rubber jt fil
8 55 1 89 3 .8
JO 6484 PenngBKHsA J 7'*
7 54%l 13 SO 2 7.34 m
J 541a Penna 4Hs |M1 « ''* gr

256 I 9914 c 8,Ml *f,J*
Hobl!e*Ohio4s. Penna 4H# Iftao f .;'8 lit

1 82 3 90 1 J* R
Mont Pwr 5* 1 8914 I " **

1 MU Penna 4« 1948 » »30 -M*
7 86.2 1 84 9,> P*a.B.Ueli.,! CeLi: A. W a 10 943*

r cur im <*. r- i.io

« 23ia 1 GOIh Pow*,nf"*ewOrT6f 4*A Per© Marq &* A 4i
386 2 83l4 Valron CAC 5s Mi

3 6M4 1 8313 2 821a Mi
40Tes*M«eA 2 84 Wahsab 1st
1 »3 1 R3lg 2 89 Ml

(O Tea t Mi« 4 S3 WabaahOmJH* .lu
9 60 PereMarq4aB l 63
(Y Air Br cvH 1 6734 Wsbash Ter 4s Mi
5 92 1 671? 2 62 J"

» Y Central 7* P Lorlllard 5a Wash T 4a
receipts 1 Si's 6 79l4 5,1

1 102 Pub 8err Corp Western Elec &s
1 102U Of N J 4s 2 05 Mi
9 102 5 6! West Shore 4* L,
1 102U KepiAS 4s 1 #40 I 7412 Ml
5 102 4 86ia WestPadflc 1st
1 10l7g BlArli*Le4Hs 2 83

I Y Ceo deo 4s * 67 West Caioo 6s
8 91 4 67»s 1 85 <lu
5 907gl 6 667( 3 8fl|a
6 903s 6 67 WestHDion 4Ha 82

20 .90l4 PtLAIron M 5s 2 80
1 907g! B 88 Wratlogb'ae 7s Ni

I I OOVStl-AtlronM 4s 5 0«a ,vl
1 907fi 2 72 2 98»g n«

»0|7;StL4t Iron Mt n 081a ,2® ®®l4 Riv*Gulf4s « f190J4 8 0p 2 9«la
IVCeniH. 1 0M3a «'
1 79 9o.Ry Mem 1st 4 #8la

* Y t en rteb 4s ® 8J Aa
1 794aj ML A BanKran 1 981a ,1 70*4 Series A Wilson * Co 1st J:
< v ru II II n oil]1 1W>4

a 74 2 61U Wilson* CoCT
1 75 2 61S*; 3 80

I Y COO MO 3 61141
av*» 6 6Habiregistered 2...... 621s I n-i8.._^ 62 20 Ollg w,

OIJTTERFBIT 920 DISCOVERED. 41
Another new counterfeit. $26 Federal Ju

teserve note has been reported by the
'cderal Reserve Bank of New York. It ^
1 on the Federal Rescrvo Bank of Chi- I>«
ago and Is described as of "amateurish
rorkmanshlp" on a single sheet of pa-
er without Imitation of the silk fibre of jJhe genuine. The most noticeable defect u<
1 tho bill is the portrait of Cleveland,
rhleh lacks the light and shade effects
f the steel engraving of a genuine note,
nd many fine engraved lines are-omltted yy
rom its facs. gj

hi
EQUIPMENT TRUSTS.

(Quoted on a percentage basis >
Name. Maturity. Kate. It Id. Ask. £rtlatitlc c. I.lne.. 1IW2-96 tl', n.S2 6 2.*
altlmorc A Ohio.. I820-2T 4>a 7.30*6.(12
etbteheni 8teel.... 1W0-.70 7 7..">6 7.<K»
uff., floel. A Pitt.1620-63 4' *,-6 11.83 « 26
inadlan Pa tflr.. 1920 32 4' r, 7.13 (130 m
lice. A Ohio 1924-33 tUi. 0.73 t>.36 ..hie. A N *V 1920-23 41, 6.87 6 23 "

h It. I (I far 192" 27 »',-3 7.62 0.73 *»«
111 . fit. I. AN.O..1920 24 6 fi.87 6.30 pr
.. C.. C. 4 8f 1. 1926 29 3-6 6 8 7 6.23 m
laaarc A llud. 1923 4', 7.0<» H.St) '"

rlc Railroad .... 1926-27 dts~5 7.73 6.7.31 hfl
ISC, Xtra inshln. 1920-31 11 So" 7.. Hit
llnnlH Central.... 1020-27 4<i--3 7.00 9.25 «rilnoi* rent ml.. .,1923 .15 7 8.93 9.I0
It. I'roil S f... 102O29 7 8.30 T.no Jr.,nnlnvltla < Xa»h..1920-33 7 <»> « 2r. 11
Irh. Central 1920-32 3-9 fl.99 9.20 ov
Inn. A fit b 1920-27 3-9 7 -.0 9 70 tlf
o K. A T«*n«...192t> 24 r. 7.55 7 Oo
V. Central two .12 4'*-5 7 00 9 30 "

Y Cntral 1071 13 7 7.00 9.2.3 "«
nr A \V»»t«rn...l02O 24 414 9.95 6.25
arthern r*<- 1021 10 7 7 00 9 .70

V., N. II A H..1929-29 414-5 9 7.73 7.00
ir. Fruit B*t> . .1923-33 7 9.70 9.20
>nn. t>. Frrivht..1939-33 4-414 9.85 9 27. it,
lt« A I,. B 1921.15 914 0.70 9.33 '

,nilln* Co 192(1-27 4', 9.93 9.23 *'
'n hoard A|r L.... 1920-27 ti4,-5-0 a.nO 7.00 Wl
n'lalr IK-flnlntr.. 1020-21 0 9.23 7 (to 12
nit hern I'Aelfli". ..1920-23 4«4 0*7 9 23
mthern Pacific... 1924-83 7 9 70 9 13 Wl
Oil lint n Railway. 1920-29 4' 5 7 37 «.«2 *
ilon Pacific 19?I 3,7 7' 0 93 9J5 bin
ralnlan Railway. 1920-30 0 7 25 <750 tin.
hit# Oil 1920-2.1 9 8.50 7 50 r,00

<>
%

YORK HERALD, SA

Executor
Ohartarec

The Farmers' Loan a

Nos. 16, 18, 20 & !
Branch Office, 47

At Forty-fi
New 1

London
Foreign E

Administrator
Member Federal Reserve System

Reorganiz

Maxwell Motor
an'

Chalmers Mote
Inasmuch as the new money to

is not yet required, and as the Coir
opportunity to depositing stockhold
by the Plan and Agreement of R<
1920, to acquire new stock thereun
application attached to Applicatic
excess of the minimum rights of pui
Agreement of Reorganization, and 1

amount equal to ?ro in respect ol
applied for has been extended, i

business on MARCH 3, 1921, and
allotment of stock so applied for
thereafter.

Dated, February 3, 1921.

WALTER P. CHRYSLER
Chtimn

J. It. HARBECK Ylce-Cha'rma
F.r.T»ON RISBER
JAMES C. BRADY
HARRY BROXNER

Comm
A. A. HOST. Secretary,

il Pino Street, Now York City.

GRAIN.
Chicago, Feb'. 4..Insertion of higher
heat duties In the emergency tariff
II. together with ac upturn In export
da, helped bring about an advance In
c wheat market to-day. The close was

m at Vic. to llic. net higher, with
arch $1.52 % 1.52%, and May $l.41«g
14U. Corn gained %c. to aic.. and
ts '« 'ic. to Vic. Provisions finished
c. to 15c. down.
Strength in wlieat developed almost
itirely In the last part of the day.
evious to noon the chief factor sparedto be selling on foreign account,
id on the resulting decline the May
livery touched the lowest price >'Ct
r the present crop. Meanwhile re>rtswere circulated that the Hritish
oyal Commission was reselling Argeniewheat, presumably to Germany, and
at Germany had also bought wheat
oni Australia.
About midday, however, sentiment
langed, many shorta covering and
orthwestern houses buying. Renewed
terest was shown In the emergency
riff bill throughout the remainder of
c session, and it was said export de-
and had Improved, especially for low
ado flour.
Corn and oats swayed with wheat. A
;t!c export business In com was noted.
ural offerlrirs of corn wore small,
lower quotations on hogs depressed
ovislons.

t Hit AOO I'llH EM.
Tim i nWHEAT. Open. High. Lo*. Close. day.

xrch 153% 153% 148% 162%, 152%
*y 114 145 140*i 144'* 145'*
CORN.
ly ......... fllli W,i W* 6.1 64%
ly 06% G7 CO** 60% 66%
OATS.
ly 41 '* 41*i 40** 41% 41%
ly 42% 42% 41** 42% 42
LARD.
ly 13.12 13.15 13.00 13.05 13.20

rtiBs»y 12.00 12.05 11.97 12.00 12.10
PORK.
»y 22.13 22.25 22.13 22.25 22.40

NEW YORK PRICE!*.
WHEAT-No. 2 hard. $1.78%: No. 2 mixed
rum, $1.71%. c. I. f., track N. V., to arrive.
CORN No. 2 yellow. 82**c.; No. 2 mixed,
'*c., c. I. f., N. V., ten days' alilpmenl.
OATS No, 1 white was quoted at 53c.;
e. 2 white, 32c.; No. 3 w hite, 51c.; No. 4
hltc, 49c.; fancy clipped white, 34c ; ordiiryclipped white. 51 %c.: all elevator.
R1K. Market firm; No. 2 Western. $1.66%,
o. b.. N. Y., and 81.62%, f. I. f., domeetlc.
BARLEY.Ma rket caay feeding, 70975c.,
id malting, "1>'897c., c. I. f., N. Y.
Bf I'KWHEAT.Market dull; milling. $2.45
tixt lha.
HAY.Market barely ateady; No 1. 81.609
fO; No. 2. 81.1wn.BO; No. 3, $1.35#1.45;
ilpplng. 81.15® 1.30.
STRAW.Market quiet; No. 1 rye, $1*918
ton.
WHEAT. Including flour, exports of the
rek. according to Bradstreet'a. 8.542,116
ihIicIb, Against 8.834,279 In tlie preceding
rek and 2.947.087 In the corresponding 1920
tek; since July, 2*4.944.811, against 185.3,160last season. Corn exports of the week,
436.284, against 1.562,045 ia»t week and
3,641 In the correapondlng 1920 week; since
ily, 10.088.949. agslnst 1.797,886 last season.

INTKRIOn RECEIPTS.
Wheat. Corn Oals.

eterday 856,ooo fi:.4,ono 41P,ono
at week 1,004,000 1,923.000 613.000
let ysar 5.99,000 913.000 652,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

sterdav n.nno 9.38.000 205.000
i*t week 16.000 96.000 240.O0O
ist year. l«<i.noo ...... siooo
BYPORTB FROM NEW YORK.

Exports from Now York yesterday:
'heat, Ci08.907 bu ; oats. 10,161 bu.; flour.
K9 sacks; corn, r.1.427 bu.; rye. "3.130
1.; bacona, 300.00) lbs.; lubricating oil,
r.tO) gals.

MODERN MIUblYS" OITLOOK.
retell timpn'eh to Tn« Nttw Ton Hmur.n.
CniCAM, Feb. 4..The Modern Miller
>a:
"Some complaint* are made of alter*
ita freezing and thawing from various
ctlona of the winter wheat belt, but
>t general enough to cause serious apehenaion.Fields in tho main have
tie snow covering. No severe weather
is been experienced In parts of the
ipthwest Wheat Is exceptionally
een for this time of year. Some reirtsarc that wheat Is looking brown.
ie presence of Insects have been noted
er considerable areas, the obrerva>nbeing stimulated by the uncovered
Ida. Wheat supplies at Interior sta*
ma aro generally reported as light."

Ct'STOM MOI BE RECEIPTS.
Receipts for duties at the Custom
otiso yesterday were $421.944.36, of
itch f206.338.37 was for merchandise
thdrawn from bonded warehouses and
13.63S.49 for recent Importations.
IEN you neatl capital, have money to lne*t.«ant a tiualnraa partnot ,t to a»|| 1

ilni'«* try a |t>ialni>«* <>ppnttunlt< ad\»t
nieut In Ths 1 lei aid. T'l epitope Fit* Roy
O. A,Iv. 1I.

TURDAY, FEBRUARY

.Trustee
1 1822

md Trust Company
22 William Street
5 Fifth Avenue
rat Street
fork

Paris
^change

Guardian
and. New York Clearing House

ation of

Company, Inc.
d

ir Corporation
be provided in the reorganization
imittcc desires to give the fullest
ers to avail of the rights conferred
torganization dated September i,
ider, the time to file the forms of
>n Certificates for new stock in
rchase conferred by said Plan and
to make the initial payment of an

each share of Class A stock so

vithout penalty to the close of
it is anticipated that notice of
will be given within three days

IXO M. BFTZEI.
. HI GH CHALMERS

GEORGE W. DAVISON
n B. F. EVERITT

HENRY V. POOR
r . if. i i.inr.K
RALPH VAN VECHTEN

lttM

SUGAB.
Porto Flicos sold yesterday for 4.51c.,

c. I. f. and Cuban raws for 3%c. to a
local refiner. Refined sugar prices
were unchanged.
The range of prices in yesterday's

futures market follows:

ThursOpen.High. Low. Close, day.
Februarv... 3 *7 3 *7 3.K7 3.BS-4.04 :i.NH
March 4.00 4.18 4.00 4.12 14 4.00
M*\ 4.20 4.40 4.20 4,34-3.'. 4.23
July 4.45 4.60 4.44 4,54-56 4.43
September. 4.62 4.62 4.62 4.70-73 4.61
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THE CENTRAL UNI

The Company agre

The Notes will be th
& Sault Ste, Marie Ra
33 in excess of the

Title to the equipm
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The pledged equipn

500 box cars 400 st<

19
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Subject to the approval of t,
counsel. Interim Receipts <

definitive Notes when receiv

Dillc

The information con
which we consider re

Ordera have been r

This adv

I

$2,000,
raukee Coke <5
Mortgage Collateral, Sinl

, 1921
AUTHORIZED AND I

in part by lot, on any interest date at 103 and
in New York and Cleveland. Coupon bond* o

eland. Trustee. The Company agree* to pay th
>nH fn rtn annlirahnn 1I

ve paid such tax.

nking fund will provide for tha redemption
kins Fund 7V? % Geld Bonds annually by
by call at that price. Thus the entire

formation is summarized in a Iette
ny:

le bonds will be the .direct obligation of
like par amount of the Company's Fi

> 1933, inclusive. The cash received by
nking fund redemptions.

-"The Milwaukee Coke At Gas Compa
owns and operates a by-product cok»

ig approximately 1,000,000 tons of cot
lent construction nroaram which will it
cipal source of coal supply through o

mpany, whose coal reserves are estimat
X)0 tons of high grade bituminous coal,
xluction of the Milwaukee Coke As Oa
ompany's gas production is sold to the
[ for 15 years from 1919, for distribution
s are constantly and steadily increasini
>roximately 18,000,000 cubic feet per <

s Milwaukee Coke fls Gas Company's
crest and depreciation, has averaged !
120, and for the past six years has aver
ncome was $929,530, after writing do
nt total funded debt, including these fc

e Restrictions."The authorised i
te $2,000,000 First Mortgage Bonds tc
issued, of which $300,000 have been re
0.000 bonds, are issuable at par for 70
e included in the present construction p
it 2 times annual interest on all First
1. The First Mortgage Bonds mature se

t for delivery when, at and if ittued and r

Price 98 and intere
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. 100.25 1934 . .

. 100.50 1935 . .

he issue by the Interstate Commerce (
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>n, Read & (
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aged $1,180,812. For the year ende
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issue of First Mortgage Serial Bon<
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